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Abstract:

The study deals with the issue of change in the purchasing power of money
with reference to the case of Sudan, and its impact on the fulfillment of
financial obligation, in terms of credit and debt. The significance of the study
stems from its highlighting of the issue of changing the purchasing power of
money as the topic is one of the topics that need clarification of the rulings of
the legislator based on hadiths (prophetic traditions) related to exchange. The
study aims to clarify the views of Muslim jurists in the past and present on the
issue of traditional in—kind currencies and modern conventional currencies
such as (Bitcoin), stating the argument of each party regarding the issue of
monetary value, in order to arrive at the most prevalent view, and to explain
the impact of the change of the monetary value of coins (such as
dirhams - dinars - pennies), and banknotes on the repayment of debt as
a result of the fluctuation that has occurred by the loss its value and
price. The present paper attempts to answer the following two major
questions: what is the impact of changing the purchasing power of money on
the fulfillment of financial obligations related to the emerging and fixed debt
in the liability, and what is the reason for the prohibition of usury (riba) that
take place in gold and silver and their likes in terms of conventional money?
Regarding the problem of the study: the basic principle is that the value of
money is fixed, because money is the one that governs and controls people's
transactions so that everyone takes his right, so the relationship between the
contracting parties is governed by the monetary value of what each of the

parties to this relationship owns. One of the most prominent contemporary
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economic problems that affect the rights of the individual and the group is the
issue of changing the purchasing power/value of money, in terms of cheap
and high prices. In other words, the value of the currency may fall and its
purchasing value weakens; in such a case we say that it has become cheaper,
and this is the most common trend. On the contrary, its value may increase
and its purchasing power increases too; in such a case it is said that the
currency has increased. In both cases, the effects of the decrease or increase
of the currency is reflected on the interests and financial obligations of
individuals, and it also affects debt, but the validity of Islamic sharia law for
every time and place is the only way out for such issues. The excessive rise
in prices is known as inflation, and it is the result of the government issuing
its currency in large quantities without adhering to the import and export
policy, which will negatively affect the value of the currency against other
currencies. The researcher adopts in this study the inductive historical and
analytical approach.

banknotes, up and down, and their impact on debt and loan repayment.
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