Loty o L M o o
T Omdurman Islamic University Journal(OIUJ)

L gleys ol ducle A2

https://journal.oiu.edu.sd/index.php/oiuj

2025; 21(2);469 -507 httpS://dOi.Org/10.52981/Oin. v21i2.3323 |SSI\I 53;61-1858

B_Siuall g AxSlacal) Asadldy) 4 paal) fnal) ol Gullaid
3.).\51;3 ‘L.Abd
the Methodologies for Constructing Imitative and Innovative

Islamic Banking Structures:An Analytical Study

Zﬂg\u&g.ﬂ.« A 1u.u=ﬁ\1\ &.«.ﬂ‘ RE @.\S\ JJ:\ daaa
Baniall Zuyall clay) — 48,080 ~28;La) Aaala —Hadlul) Sl yally Aasydl) 40!

Basiall dujall Chley) — A5LAN —38)Lal daals —Haelu) cludyally dasyal 445 2

m.oureddin@muntade shj.ae : 391 Wt

mgsylla@sharjah.ac.ae : 335Y1 Wl

(JUl) s slgiawt

Lulyd 3,5l 45181 LDl 43,00l o sl bl Ve (g3l 3 ¢ ) ol s ) g et
il Olays af dmalr A (ALME

ISSN: 5361-1858

https://doi.org/10.52981/oiuj. v21i2.3323

QM\

A Slaall dpadY) 4 paaal) foall ol bl & 5z sa Canall 138 J sl

8 DY) ALl deliall a8l 5 8 dagall Cile singall (e 52 5 63 ySinall
A Sl 138 Caagy 5 Ary ) e (381 535 g i ) o jloadll 2 b
e L) 8o il 5 GV Agia¥) Aul ) A uadl frall ol cullud 4 seda ()l

469


https://journal.oiu.edu.sd/index.php/oiuj
mailto:m.oureddin@muntade.shj.ae

Jaslr A il Auys §,Sably 4S8 4Dt i ol ! sl SR W LT | aroedl 48 il jg5 et
507 =469 102 —isdy! Oleys of

| ala il c:\..a”'\ J 2\..:5 J ¢ s \:\_..nmd\_:”.c i d:\hic:\:ﬁbd\ Calaiiall
= B R Al )l sl g S

Lﬁd;@.«;ﬂka}dumég Jai 3 _&u\}@\)ﬁ_w\GM\LQ;M\M\ 28

o el G Gl 1A ) gamy  SEBY) NeiaY) G J Y 1oty Oifinae o caaliall - 5y

o ey 5315805 3l € 5 s e sl A tin e (0 e pm sl )i
Saina o i MLS 4 ) gaall 5 LY

Agalait) Caills 5 5055 S dge 5 i Jai gl oy il 1o & jedal il

2013 QY 5 o g iy o 5 e a3 G olgin¥) o ISEY) 5 SSlaall (s it 5 cAiin

e Jaii ol Lo de 5 puliall 5 Alledll Callasl) (e a5 giadl dsaia clall 5f (i 11 a4y
A a5l @l sl

;Z\*M\ Calalsl)

cu_m\.s:u‘)!\ Algialy) c‘)LSﬂg\)('\ GBllall c:\.gé‘)...a.aj\ @...al\ c&._t..gjb.ni)!\ c:\,ﬂ\.‘d\ O bl c4aal)
. gixl) Alaia

Abstract

This study addresses the methodologies employed in constructing
Islamic banking formulas—»both imitative and innovative—within the
evolving landscape of Islamic financial industry. the research aims to
clarify the concept of formulation methods, examine the role of selective
ljtihad in developing financial products, and analyze the Shariah validity
of contract engineering—particularly composite and parallel contracts—
and their implications on the legitimacy of resulting financial structures.

The study adopts both inductive and analytical methodologies. It begins
with an introduction and a preliminary section that outlines key conceptual
definitions, followed by two main chapters. The first explores selective
ljtihad through the lenses of "legal amalgamation across schools of
thought” and "adoption of less dominant legal opinions." The second
chapter discusses contract engineering, focusing on the combination and
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parallelism of contracts, while also addressing the issue of legal formality
(stiriyyah) as a potential concern.

The findings reveal that the methods of constructing Islamic financial
products include innovative Shariah-based techniques that serve genuine
economic purposes and range from imitation to original innovation.
Selective ljtihad is considered legitimate under certain conditions,
provided it does not lead to legal circumvention or unjustified flexibility.
Contract engineering, in its various forms, is deemed both effective and
permissible, as long as it avoids prohibited elements and deceptive
structures.

Keywords:
Figh, financial transactions, methodologies, Islamic banking formulas,
Imitation, innovation, selective ljtihad, contract engineering.
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